PHP: Annual General Mandate 2020
On 12 Jun 2020, Port of Hai Phong Joint Stock Company announced Annual General Mandate 2020 No. 01/ 2020/ NQ - DHDCD as follows:
Article 01: Approve the Report of the Board of Directors and Executive Board on business operation result of 2019 and business operation plan for 2020 with these following targets:
1. Some of main business operation targets of 2019:
1.1. Business operation results of Port of Hai Phong (Holding Company)
· Production: 20.917 million tons, reached 106.4%/ year plan for 2019 (19.662 million tons); in which, containers: 1,270,700 teus, reached 103.3%/ plan (1,230,500 teus)
· Revenue: VND 1,335.294 billion, reached 102.5%/ plan (VND 1,303.185 billion); in which, revenue from port exploitation: VND 1,169.372 billion

· Profit before tax: VND 387.901 billion, reached 115.6%/ year plan for 2019 (VND 335.408 billion); in which, profit from exploitation: VND 273.169 billion
1.2. Business operation results of Port of Hai Phong (included Port of Hai Phong Joint Stock Company and the one-member companies limited held by Port of Hai Phong)
· Production: 26.918 million tons, reached 104.9%/ year plan for 2019 (25.662 million tons); in which, containers: 1,270,700 teus, reached 103.3%/ plan (1,230,500 teus)

· Revenue: VND 1,694.030 billion, reached 100.6%/ plan (VND 1.684 billion); in which, revenue from port exploitation: VND 1,539.809 billion

· Profit before tax: VND 396.644 billion, reached 108.7%/ year plan for 2019 (VND 365 billion); in which, profit from exploitation: VND 293.461 billion
1.3. Consolidated business operation results of Port of Hai Phong (including Port of Hai Phong Joint Stock Company, the companies that the Port holds over 50%/ charter capital and the joint ventures, associates)
· Production: 35.258 million tons, reached 100.7%/ year plan for 2019; in which, containers: 1,826,700 teus

· Revenue: VND 2,259.449 billion, reached 102.7%/ plan (VND 2,200 billion)
· Profit before tax: VND 622.240 billion, reached 113.1%/ year plan for 2019 (VND 550 billion)
· Investment: Disbursement at the investment projects transferred to 2019: VND 9.767 billion
2. Some main business operation targets for 2020:
2.1. Business operation plan of Port of Hai Phong (Holding Company)
· Production: 21.15 million tons, in which, production of containers reaches 1,300,000 teus
· Revenue: VND 1,336.5 billion
2.2. Consolidated business operation targets of Port of Hai Phong (including Port of Hai Phong Joint Stock Company, the companies that the Port holds over 50%/ charter capital and the joint ventures, associates)
· Production: 34.5 million tons

· Revenue: VND 2,200 billion

· Profit before tax: VND 605 billion
2.3. Dividend payment rate for 2020: At least 6%/ charter capital
2.4. Investment plan: VND 157.045 billion
Article 02: Approve the audited Annual Financial Statement 2019
Article 03: Approve the plan on profit distribution and dividend payment 2019 for shareholders
+ Dividend payment 2019:

· Dividend payment rate: 6%/ charter capital

· Payment form: In cash

· Payment time: Would be exercised in Quarter III/ 2020
+ Profit distribution of 2019:

	No
	Contents
	Expected profit distribution 2019
	% of extractions for funds/ profit after tax for distribution

	A
	Profit distribution
	
	

	1
	Profit before tax 2019
	396,644,667,324
	

	2
	Profit after tax 2019
	329,200,024,300
	

	3
	Interest from difference in exchange rate in process
	
	

	4
	Deferred corporate income tax
	7,404,788,159
	

	5
	Retained profit for distribution (5 = 2 – 3 – 4) 
	321,795,236,141
	

	6
	Undistributed profit from previous year
	15,663,959,253
	

	7
	Retained profit for preservation
	13,000,000,000
	

	8
	Total extractable profit (8 = 5 + 6 -7)
	324,459,195,394
	

	9
	Charter capital
	3,269,600,000,000
	

	10
	Dividend payment (10 = 9 * 6 %)
	196,176,000,000
	60.46

	11
	Extraction for investment & development fund (11= 8 – 10 – 12 – 13)
	87,405,902,394
	26.94

	12
	Extraction for bonus & welfare fund
	40,000,000,000
	12.33

	13
	Extraction for bonus fund to management officers
	877,293,000
	0.27

	B
	Expected extraction for bonus fund
	35,000,000,000
	

	
	· Bonus to employees
	20,000,000
	

	
	· Bonus to customers, covenant on completion, foreign affairs
	15,000,000,000
	

	C
	Expected extraction for welfare fund
	5,000,000,000
	


Article 04: Approve the Report of Board of Supervisors of the Company
Article 05: Approve the targets for selecting the auditing unit and approve assigning Board of Directors to select 01 from these following 07 auditing companies to audit the Annual Financial Statement 2020, included:

1. Vietnam Deloitte Co., Ltd.

2. Vietnam Ernst & Young Co., Ltd.

3. PwC Co., Ltd. (Vietnam)

4. KPMG Co., Ltd.

5. UHY Auditing & Consulting Co., Ltd.

6. VACO Auditing Co., Ltd.

7. AASC Auditing Firm Co., Ltd.
Article 06: Approve the Submission on remuneration to the Board of Directors and Board of Supervisors in 2019 and plan on remuneration to the Board of Directors and Board of Supervisors in 2020
a. Report on remuneration to the Board of Directors and Board of Supervisors in 2019

· Members of the Board of Directors (non-specialized): VND 5 million/ person/ month
· Members of the Board of Supervisors (non-specialized): VND 3.5 million/ person/ month

b. Plan on remuneration to the Board of Directors and Board of Supervisors in 2020:

· Members of the Board of Directors (non-specialized): VND 9 million/ person/ month

· Members of the Board of Supervisors (non-specialized): VND 5 million/ person/ month
Article 7: Approve the Report on contents in service of investment for the construction of Terminal 3, 4 at Lach Huyen Port and moving Hoang Dieu Port
Article 8: Approve the Report on schedule of the plan on borrowing for returning the loan for Terminal 4, 5 at Chua Ve Port and other expenses distributed for the equipment package
Article 9: General Meeting of Shareholders assigned the Board of Directors, Board of Supervisors, General Manager of Port of Hai Phong Joint Stock Company to carry out and supervise the enforcement of Annual General Mandate 2020
This Annual General Mandate was approved totally by the Annual General Meeting of Shareholders 2020 under Port of Hai Phong Joint Stock Company at the meeting
